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Gold 47008 83 0.18% 

Silver 69233 283 0.41% 

        

Aluminium 194.40 -1.10 -0.56% 

Copper 720.05 -1.60 -0.22% 

Lead 171.95 0.05 0.03% 

Nickel 1361.80 -19.90 -1.44% 

Zinc 234.80 0.35 0.15% 

        

Crude Oil 5414 -89.00 -1.62% 

Naturalgas 268.00 6.80 2.60% 

        

Bulldex 14546 32 0.22% 

Metldex 14967 -78 -0.52% 
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Green copper demand to average 13% annual growth over next 10 years – report 

As the pace and shape of the green transition is fast becoming one of the key themes for the global economy, copper will experience 

a surge in demand over 2021-2030, earning a spot on market analyst Fitch Solutions’ list of commodities of the future. 

Currently, demand for copper can be broken down into three broad categories: building construction, infrastructure and 

manufacturing. However, Fitch notes, the demand profile for copper will change as decarbonisation goals accelerate in 2021, and 

lead to much more demand from the energy and automotive sectors. Fitch has quantified the impact of the green transition on 

copper demand, and subsequently revised up its global demand assumptions. 

 

Major Indices 

Dow Jones 34283 -151 -0.44% 

Nasdaq 14501 140 0.98% 

DAX 15554 -54 -0.34% 

CAC  6558 -65 -0.98% 

FTSE 7073 -63 -0.88% 

Nifty 15754 -60 -0.38% 

Sensex 52595 -141 -0.27% 

Dollar index 91.93 0.05 0.05% 
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Tin price on a tear as demand soars 

Demand for tin used in electronics soared to record highs in the first half of 2021, outpacing supply and underpinning a more than 

52% price rally on the London Metals Exchange in the past six months, new analysis by IndexBox, Inc. shows. 

A deficit in shipping containers caused delays in deliveries from Southeast Asia and Latin America while the pandemic spurred a 

decline in unrefined tin exports from Indonesia. Both of these factors led to a shortage of tin on the global market. As a result, in 

just six months, prices for the metal grew 1.5 times on the London exchange from $20,540 per tonne in December 2020 to $31,264 

per tonne in June. 

Sources: Investing.com, Businessline, Mining.com, Bloomberg, Reuters etc 

Gold down as dollar strengthens and Fed policy 

confusion remains 

Gold was down on Tuesday morning in Asia, remaining close to the 

one-week low hut during the previous session and is set for its worst 

month since 2016. A strengthening dollar and concerns over whether 

the U.S. Federal Reserve would tighten its monetary policy sooner 

than expected also weighed on the yellow metal. 

Gold futures were down 0.37% to $1,774.15 by 12:18 AM ET, after 

hitting its lowest level since Jun. 21 on Monday. 

Confusion over the Fed’s policy outlook remains almost two weeks 

after a sudden hawkish turn in its latest policy decision spooked 

investors. This has in turn contributed to the listless trading seen in 

the gold market, according to ED&F Man Capital Markets analyst 

Edward Meir. 

Oil down over fuel demand concerns, investors await 

OPEC+ meeting 

Oil was down Tuesday morning in Asia, as the fast-spreading Delta 

variant of COVID-19 in some countries dimmed the fuel demand 

outlook. Investors also await an Organization of the Petroleum 

Exporting Countries and allies (OPEC+) meeting later in the week. 

Brent Oil Futures fell 0.38% to $73.86 by 10:20 PM ET  and Crude Oil 

WTI Futures slid 0.32% to $72.68. Oil has gained around 10% in June 

2021 due to the economic recovery from COVID-19 in markets 

including the U.S. and China. However, the U.K. reported the highest 

daily rise in COVID-19 cases on Monday since Jan. 30. Hong Kong, 

Spain and Portugal banned all passenger flights from the nation to 

curb the spread of outbreaks involving COVID-19's Delta variant. 
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NCDEX   Support and Resistance 
Symbol Expiry Date S2 S1 Pivot Point R1 R2 

AGRIDEX 30-Jun-21 1386 1390 1391 1394 1396 

CASTOR 20-Jul-21 5001 5045 5085 5121 5161 

CHANA 20-Jul-21 4754 4952 5051 5103 5202 

COCUDAKL 20-Jul-21 2623 2702 2755 2805 2858 

DHANIYA 20-Jul-21 6597 6703 6763 6809 6869 

GUARGUM 20-Jul-21 6207 6253 6297 6323 6367 

GUARSEED 20-Jul-21 3948 3990 4023 4045 4078 

JEERA 20-Jul-21 13288 13417 13493 13547 13623 

RM SEED 20-Jul-21 6827 6858 6904 6956 7002 

SOYABEAN 20-Jul-21 6963 6941 7018 7155 7232 

SOYA OIL 20-Jul-21 1207 1207 1222 1249 1264 

TURMERIC 20-Jul-21 6806 7166 7346 7462 7642 

 

 

MCX   Support and Resistance 

Symbol Expiry Date S2 S1 Pivot Point R1 R2 

GOLD 05-Aug-21 46744 46876 46997 47129 47250 

GOLD MINI 05-Aug-21 46800 46912 47017 47129 47234 

GOLDGUINEA 30-Jul-21 37663 37738 37789 37864 37915 

GOLD PETAL 30-Jul-21 4637 4648 4657 4668 4677 

SILVER 03-Sep-21 68559 68896 69162 69499 69765 

SILVER MINI 31-Aug-21 68732 69043 69272 69583 69812 

SILVER MICRA 31-Aug-21 68783 69067 69283 69567 69783 

ALUMINIUM 30-Jul-21 191.8 193.1 194.1 195.4 196.5 

COPPER 30-Jul-21 712.9 716.5 720.1 723.7 727.3 

LEAD 30-Jul-21 168.7 170.3 171.4 173.0 174.1 

NICKEL 30-Jul-21 1342 1352 1366 1376 1389 

ZINC 30-Jul-21 232.3 233.6 234.5 235.8 236.7 

CRUDEOIL 19-Jul-21 5329 5372 5444 5487 5559 

NATURALGAS 27-Jul-21 257.3 262.7 267.1 272.5 276.9 

MCXBULLDEX 27-Jul-21 14463 14505 14541 14583 14619 

MCXMETLDEX 20-Jul-21 14874 14921 14975 15022 15076 

COTTON 30-Jul-21 24407 24563 24677 24833 24947 

CPO 30-Jul-21 982 996 1005 1019 1027 

MENTHAOIL 30-Jul-21 1048 1063 1088 1103 1128 

RUBBER 30-Jul-21 16553 16689 16792 16903 17006 
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Technical View  

According to the daily chart the trend for gold has changed to positive. Prices had 
formed an inverse head & shoulder pattern, indicating an upward reversal. The neckline 
of the pattern was placed at Rs. 47450, that got broke out on May 17, 2021. As per the 
pattern formation Rs. 54000 is expected target for short term. However, a small sell off 
can be seen towards the neckline back again (throwback). The 100-day SMA is places at 
46956, which could act as a strong support and could act as a reversal level. 

      Important Data 

 

Time Cur. Event Actual Forecast Previous

14:30   EUR Consumer Confidence (Jun) -3.30 -3.30

18:30   USD FOMC Member Barkin Speaks  

18:30   USD House Price Index (YoY) (Apr) 13.90%

19:10   EUR ECB President Lagarde Speaks  

19:30   USD CB Consumer Confidence (Jun) 119.00 117.20

Important Data for today



 

 
 

 

DISCLAIMER 

The information and opinions contained herein have been compiled or arrived at based on the information obtained in good faith from sources believed to be 
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy 
completeness or correctness.  

This document is for information purposes only. This report is based on information that we consider reliable; we do not represent that it is accurate or complete 
and one should exercise due caution while acting on it.  Description of any company(ies) or its/their securities mentioned herein are not complete and this 
document is not and should not be construed as an offer or solicitation of an offer to buy or sell any securities or other financial instruments. Past performance 
is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. All opinions, projections and estimates constitute 
the judgment of the author as on the date of the report and these, plus any other information contained in the report, are subject to change without notice. 
Prices and availability of financial instruments are also subject to change without notice. This report is intended for distribution to institutional investors. 

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity that is a citizen or 
resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary 
to law or regulation or what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is 
inadvertently sent or has reached any individual in such country, especially USA, the same may be ignored and brought to the attention of the sender. Neither 
this document nor any copy of it may be taken or transmitted into the United States (to U.S. persons), Canada, or Japan or distributed, directly or indirectly, in 
the United States or Canada or distributed or redistributed in Japan or to any resident thereof. Any unauthorized use, duplication, redistribution or disclosure 
of this report including, but not limited to, redistribution by electronic mail, posting of the report on a website or page, and/or providing to a third party a link, 
is prohibited by law and will result in prosecution. The information contained in the report is intended solely for the recipient and may not be further distributed 
by the recipient to any third party.  

SSSIL generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or 
derivatives of any companies that the analysts cover. Additionally, SSSIL generally prohibits its analysts and persons reporting to analysts from serving as an 
officer, director, or advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral 
or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary 
trading and investing businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this 
research report reflect the personal views of the analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, 
is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the 
analyst who prepared this document is determined exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, 
of which investment banking, sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated 
company(ies). 

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or 
price or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively 
assume currency risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained 
due to the investments made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes 
in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. 

SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short 
positions in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and 
earn brokerage or other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as 
advisor or lender / borrower to such company (ies) or have other potential material conflict of interest with respect to any recommendation and related 
information and opinions. The views expressed are those of the analyst and the company may or may not subscribe to the views expressed therein.  

SSSIL, its affiliates and any third party involved in, or related to, computing or compiling the information hereby expressly disclaim all warranties of originality, 
accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no 
event shall SSSIL, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of 
any kind. The company accepts no liability whatsoever for the actions of third parties. The report may provide the addresses of, or contain hyperlinks to, 
websites. Except to the extent to which the report refers to website material of the company, the company has not reviewed the linked site. Accessing such 
website or following such link through the report or the website of the company shall be at your own risk and the company shall have no liability arising out of, 
or in connection with, any such referenced website.  

SSSIL will not be liable for any delay or any other interruption which may occur in presenting the data due to any technical glitch to present the data. In no event 
shall SSSIL be liable for any damages, including without limitation, direct or indirect, special, incidental, or consequential damages, losses or expenses arising in 
connection with the data presented by SSSIL through this presentation. 

SSSIL or any of its other group companies or associates will not be responsible for any decisions taken on the basis of this report. Investors are advised to 
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